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In an interview published in the most recent issue of monthly magazine Proceso, petroleum
engineer Francisco Inguanzo Suarez said Mexican oil reserves total only 29.879 billion barrels, far
below the 65.500 billion barrel figure used by the government. According to Inguanzo, Mexico
may be importing crude by 1998. Inguanzo, who worked as deputy director of Petroleos Mexicanos
(PEMEX) in 1964-1976, was one of three petroleum engineers to remain in Mexico following
nationalization of the industry in 1938. Inguanzo and petroleum engineer Franciso Alonso Gonzalez
researched the nation's existing and potential oil resources. According to Proceso, repeated attempts
by the two men to present their findings to President Carlos Salinas de Gortari were fruitless.
Alonso and Inguanzo say that PEMEX first began using inflated reserve figures in 1976. PEMEX
maintains that reserves in the Chicontepec basin an area encompassing parts of Veracruz, Puebla
and Hidalgo states total 17.5 billion barrels of petroleum. The Chicontepec reserves, according to
PEMEX, are not exploited due to technical difficulties and inadequate investment capital. According
to Inguanzo and Alonso, in reality the Chicontepec basin contains less than 1 billion barrels.
Inguanzo recommends that petroleum production and export must be drastically reduced, and the
government should eliminate exports beginning in 1994. On Dec. 9, just hours after the Proceso
article appeared in public, PEMEX issued a press release refuting Inguanzo's statements, and
asserting that as of Jan. 1, 1991, proven reserves stood at 65.5 billion barrels. The total is comprised of
44.56 billion barrels of crude; 14.202 billion, natural gas; and, 6.738 billion, condensates. The PEMEX
statement asserts that given current levels of crude production an average 2.6 million barrels per
day , Mexico's energy demands can easily be met for at least the next 50 years. (Sources: Agence
France-Presse, Spanish news service EFE, 12/09/91; Notimex, 12/11/91)
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